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"X DX RAREWH B GXQ WP IQDILH P «\RSROMIQ RUIDQMW SDUGS9,7( 0
XQ JURXSH GH SIRIHMRQCHY P «GWLLDQHDT @ \VH VROAMHARXYV ¢ $®f DQGUH ¢ O
GFRXYHIM GX WLLMRILH GH VHY DRMXLY HAGH VAV SURWAW / D SUAVHOM UHQG FRP SWM
GH UMM H S«UHQAH TXL D FRQMIX« REVHUDWRQY «FKDQIHY HA P RGHAMP HOW
TXHIXHV SFRQVDWRQY DXVRXU GHV SROAXHY WLLMRUDBN | XMGXCH FRP SDUDIVRQ
P «GWULDQ<HIH GHVFRQM WV HAP RGHY GDPARQY

1 RXV UHP HARQV GXVHP E®! GHV DXVRUWA HADRMXLY TXL ROAFRQAMEX« ¢ @ UMM
GH FH WP IQDILH $®] DQRUH QRXV D UAHY« XQ DFFXHOIQRXEME®! QREP P HOW
QTXISH GH @ JUDQGH YUECRWE TXH G$® DQGUH HAMBI * RXYH.OHXU VRQ ([ FHBIgH
$KP HG. KDBIG+DWDQ6EDIG

, QDXIXUDMRQ GX 6«P LOQDILH 0 «WRSROMILOQ 5 HOFRQWH GHV DXGIWIXWY GX 6« P 1ODILH

G$O[DQGUH®I  RPREW X0 0 «WRSROMIQV G$® DQGUH DYHF VRQ
YEQRWHFD $ B DQGUQD FUGIW YEQRWHFD ([ FHEIQFH $KP HG . KD®IG + DWDQ 6DIG
$ G DQGUQD JRXYHUQHXUG $ ®f DQGUH & U«GIW

* RXYHUQRUDWG $ B DQGUH

> @ 7TDEOHDX[ GHV SDUWLFLSDQWY HQ DQQHI[H
0% $9,7(0
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" MYBCESF VOF | JWPPH- ROHVF FOB-

$UIYHJ SRXU @ SUP BWH IRV ¢ $O[ DQGUH FHWXQH JUDQGH «P RWRQ FHDI GH
GPRXYUUXQH YIQBI P \ \WLTXH

IHVQRPEUHXVHWYFRQWYHBOHVFWHRBR¥ DARXRQWHR PLEHQRXYV
LPPHUJGDQY KLVWRWHHUUKMERH- RPSUHQGUXEB R XUUDAW QM V
FOHGWR®'1 &( $OHBEFDG «FLBD BER XQHOW L HQ PHXWHF K Q R O R-I\WMHHV
7TUDQVSRUW PDULWLPH 6LJPD 3URSHUWLHV HWF

DY¥&$OH[DQGHUHD Q8 Q GHY L /XBH/ LW H HS W L R@X\OL WX WU H V
G XQHDQEHD XWX\VDJ2UMDS HU P H WEWYH. @/HHYD « BX1L G R X O H
W U D Q VGSHRRUDAU F K D Q @ MRV HY/IXWDDW « F X USLRAK@HQYR X Y HD XU L Y. DURW M
DX ODF ODULRXW

BRXUB\QDVBHHWRO «P « O JL W SPQH WO LDYRBFHIYKDUDRQV
FH WYL IDYDEIH QHXQ B HS UHP L2YHVO HV RHROQNEHHR VRS R O L WAL X PH
SRUDWWLM XBUYDOEXO WS XQRIEX/ DY RULY H DVVHPEGHWY WD QW V
HWFE K HIHFX UWH Q X'G DL O OGIDXQU@HORXVH R@LYHUELW@LRW KW X H
D F D G « BLIHD G\IB@ YC\H DQW XV TABR QT X RWM R PS)XQLE/X U D3 W H
GHU«J«Q«UDBXLRQL2FIDWHHFR KD P HEOH WD R XY H GWKIPID 66 X H |

$OH[DQ&IMRIX¥QU T GBH W HOPD G BVQD/ L Q W « J&XEW VRRXG LWHU UD Q « H ¢

¢O WQULBEH XY SDEMHDXFREROSYXDVIKRUDVLH $I'XLSIXBWD GLO@WLTXH
GHOPHWXPLOLGHKWHUVHYHGHVXDEKRIUD PKRMUGLBCEHP HWD X
PLOLHX GHV RF«DQV

&HQHXGHPDHXWLTEK®W QH2 F F L GHHVEDW2 U L DXWSOHUP IGVR X YOHV
U«lOH[LROULQWRVYUHSHYNQO«GLWHUGHIMHG XQLYHUWHWDELW «

SOXUDJIQFAMHH Q3 OH[DQBVWWBIL B XD K« ULIBMMBUB O RIXWIHU FM@/W XU F
LOQWHU FXOWXHO G XQH LGHQWLW« WHUULWRULDOH FRQVWL

EXOWKWHRVPRSROLGHFNFIRKUHUWURMHFO XR/XPRLQHRUFBIHFH X[

IRQGHPHQWY GH OD SXLVVDQFH G $OH[DQGULH SLYRW HQWL

. - - . G -

0% $9,7(0



6LO DFIFGENJURX SIHH\D X GLWWH9,7 (0GD QU DA LE OLRWEFXH[DQGULH
UHQIROFHH QWL FGH QWD XUGHO KLVVERIQWS HsHUPDQHWFMDLV
YUDLPRADRWH PDOO P «WURGHVWQP-PHWHPSXQOLHKDJLSIHY D
YXOQ«UDELOLW« DX[ ULVTXHV QDWXUHOV

B8QHWU2BRQJIXHVWREMMXEPHUVHRGHVXEVLGHORAFW )XGH
WUHPEOHBH@MXWMXQDPQR QG D WXR Q®/«W UXRRWHE HW U D BV
SDVV«FRPPHO °®OIWIKRGRMXOHGRXEBGHH® XQVXQIHPG XQ
WUHPEOHGHWYMUOH KDUWHSWLPHUYHIGXORQGB « WUXDR W Q
WUHPEOHBHQ@WU OHFLWDGEHIBRADH WEBPRQVW UDXOLWH VL2FO KU

O HPSODFBRSKDUIHX MR X UBDKWERB HVY D JXMB QAR VB O X\D X W H V
HWHHVF « Q DEIXR UHG « MWW « FUS VO M, (& JUR X SHI W [ S H LAV PO

O 218HQ OPHWRQWIBUDR2W BIHS O R B\ 6B J O R X WQWIDHELHW
WHUX®W |HUGNGHDEXDL 6 V& H VL OKHWW R ULRXMEO H [ D QGHIWLRIQ W
LQRQG &HWD TXOH) Q «®IlY L QB0 $10 H [DLQ¥GH Q IRG FHHQ Y MURRRIL\D O L P2W U H V
HWQDFI®BHWRQVEHD X WDRXW H I GHW«F KD X || HPWEGMDR Q \& HO D
FDORWWH JODFLDLUH

I HV FRQV«TXHQFHV P RQWH GHV HDX[ G XQ P 2 WH GDQV ®
GHOB GX 1 1O 1 FDURIWDSKH

> @ (QWUH HW P SRXU OH PRG2OH 5&3 UDSSRUW GX *,(&

0% $9,7(0



IDMRXHBORQND«BIX[ULVT¥EWLHWHYR P E U HXH U FBK\GXW U K\D X W
QLY HEDX «&/$OH[DQGWRPRQWUK @WMR X 0® KX S RQWIML V V DHWF H
IUDJLGHWRY OBV LQY HHX«HD UBXULVTEXXDVL H[LVWHE RQ A8 OHW
WHUULMEUHRALDOWR QJW HPMS\R XO MM V T GHIKX O Q « UDERWDW R HQ W
H QOWP D ° W U LMUD@®GE HV W U D W& d LHHYV UDMMFR QERM U DAW RUPDLV
V LPSRVARPPHSULRUHWRRGLILMWUXFWXUHOBWRHIDW «GHH V
G«YHORSSHPHQW GDQV OHV GHX[ DSSURFKHV G DGDSWDWLF

/IHGHYH® $OH[DQGHMWAHS SRVHSWWGEKBU ««FUKQEBLVFREHUYURMHW
IRQG¥XIOMWM«VLOLBRFEHYVTXHW XUXOED LQWVRFLUDIURPNWGH
VWDEHOANS W «YLVLEWOHKMRKVLDSRMOPRQGGEGHGHP D LF@ OXHO D
PXWDWRRORJIJLVXEALWIRARIHD ©HR Q R P L TYYHHJS/O X&HM X V WH\W5HH
VROLGDULW« "

'RQQKOVHQ@WO DFWDREBURMRW URGXEDIEBRPPXQ@HOD«VLOLHQFH

SRXRULH@VBRMEHRK@WVBEHD XWUHYIIDQ@ L X Q HF O HO HF WSRO D
G\QDPLTXH DFWXHOOH HW SRXU TXHOTXHV SU«FRQLVDWLRQ\

0% $9,7(0
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7 JIPO QBQIEDBLEDF

I 8 OH S@QU LFDVIRQ VRXV FRQWDLOWA GH FLRIWVDQFH

$OH[DQAHMMQHP « WURSRB®RIP WDSRXVV &HPRJIUDSKHVXHXD VL
SHUPDQHXHEHKOH " VAFOB R XDW W H LOIQGVRX LS QR K Y R L QavH
PLOOLR QWD ELWORIDW W UDFPWDR VLW OHPISQWKQHG\QDPLTXH
G HPSAORUWH QGXVWULDDBDOWREQXIW D GE OIHY G X V ¥ K3 I\
GHSXADLQG X “PHVLaFOH XLV VDSRAHN XD LUGXE RP P H UHF[AV « U GEKX U
SD\\HW «FRQRPXE&MH HIH[SDQV LER QRPN L G H QGARRLGMRX M LV P H
DW W LG H@RWP E U H X/HHIWV R QRUHAF D U LG/ OHKWWNULHOVE MB/H EDP SDJQH V
VHORQSURFHWDX\WG IH[RG XUDDF H D L@ L OGRLIWU HOU D U UG M « H
SRSXODWXR QG )GHWY XWDWERQW X (BHHRORIYGSIVO K\EULGDHWLR Q
FXOW XU HB HWHX U DHOXIQN D XS[HS D X Y UBIWWHP HMY W LGP «  HQ

D XV D GWW HIQRQYO X VL HRUW[SULP «HRAGVH \DWHOS B WHI FWH XUV
DOH[DQGULQV

/D FURLVV DXQMAED L& O H[D Q/G YW HIQG G HOKW LP LWHIR XYHUQRUDW
UHFRXYXQBWU\VBXHR XY HRWEBHS HK H MRIXWQ W X UIDFEMQYLURQ

NP DYHRQHS HQW«OHY®GHS O XWH KDELW B Q@WKHFWDWWYLOOH
LQIRUPHREOMSHHSHXSU2VY GHO XUEDQLMDW H¥@®DJULFRBEH
JRXYHUQRUDW G $OH[DQGULH QH UBSU«VHQWH SOXV TXH

/| XUEDQLVOWQR[®QGHIISIKRXUVOHAIRQG X OLW W RRILD/ON L WXXDH W
FRQXUED Q INXDW L RRR GMOMQEHK 4 HWH N K H HOMH WDW X & XO HVSDFH
UX U DIDP «WURSR O MHB RQRQYDIXQIX Q HD D Ud AK H GMDUHJ L W RBUDLCDVO H
ODTXHDOBWRQAIEMLQ W XIUDVOH Q B L WLDED) WO H [ D QGUHNH L O®HH
FLWDGLQV GHV FKDPSV } VHORQ OD IRUPXOH GH 0D[ :HEHU

/IDP«WSROB LAOVR EG! KW UDL®« F R Q F HND UMBIRWG R Q HXQ Y LVLRQ
SODQLILRDHNMAFRH U LMXAELIRIQHQ R QW URLVVRQEHKI « GLWHUUD Q « H
3RO\FHQWHER QP H [ IORKQGFR B WOU K D EL@IRW FSHIGR MHM Y WRWHQWLHOV
G DWW U GFRRQOWLWW2PAGXVWULDOR ORJLMRQ\FR USELE/DEG DA B H
GH G«YHORSSHPHQW G $OH[DQGULH

> @ 30DWHIRUPH &('(- &$30$6 'RQQ«HV
> @ 'RQQ«H *RXYHUQRUDW G $OH[DQGULH HQ
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I ' HV JWDQGV SLRMW GDP «QDIHP HQW

FRP P HP RWXUGH @ WDOQMV RLP DVIRQ G $ & DQGUH
/IHVFHQDRODQ$OH[DQGULBRXUVXBWDPLTXH[SDQVDRBGLWLRQ
GH PLOOIGRONELWRQWWW HPSORDYXWRXNMQYHVIMSDWLDOH
GHOP «W U R SGRE®HH [ D QUGHARY U X ISWWH W HU LG H Q W IGHAADWH RW H X U V
XUEDV@QNUDW « BIM@BOHY UBHOW L QAQHR UP HHOQMHIHW B XOWLSRODULVD)
HW OH UHQRXYHOOHPHQW XUEDLQ HQ VRQW OHV SULQFLSD)>

&H U W DAHPW HXQUWH QR XY HO CMEBQQPRQHF HQW HDWHUL XUEDLQH
SULYLO«UkKDRLOLWBMXRQDGHRIQFKHWUHFRQTXGMWHRQHV
LQG XV W S DHBAHOMWU D WSO XV | R Q F W IGR Q)XQWRQDWV @ LG HIRXYHO O HV
JRQHE/ H[SD QWARUHIGUDEE X L BRXO DR QA TW L RIKH M) F RWES D UW L H
VXU O HVSDFH DJULFROH

JRUBHONHPDLGHYLVL@ASW R MHWWX FW R QBYE GIL | L « VB R U W

G $OH[DQ XQDW F K LEB®S®ISk W XG4Of HO R S S OHHYWR MGIMPR EL O L W «
$EX4LUSTOPMDMHEHO RUYD@LPR(® W L STFPODQWK XPHDWQRPEUH

G RS«<UDWLRQV GH UHQRXYHOOHPHQW XUEDLQ GDQV OH FHQ

6l3OH[DQBIEMYRG«YHORSSNRBEW«IDSUR KWW \FRW H GBV
VDWDQVIRUP IBMIGRRXYHORURHY LQWH U Y HRHNLUIRI@ WR UWIITHW
G HQWUDLQHPHQW

/ H3RUN SXIWDQFH GH G« YHERSSHP HQW

ORWHXUVWRUGX®«YHORSS HFRQWPLHXWKUEDGBIOIP «<WURSROH
G $OH[DQGWXWHWEHPHXX®HGHSULQFLSIDROMWHRPPHUFLBAHYV
FRQQH[GRIMD «GLWHUDRQHHBIPRQGBR@ «YHOR S QMNODRLV

X QHQ M HXO W L RRGIDRF DT R Q VW U XGFHYR R YH O R WP\ L P R G DYARHL YA V
PDULWLHPWAHUUHWVRQIQWF W XFNYQ BOI6XHHW XUHMWXFRQWLQHQW
DIULFDLROQYHVWLEYA®HQPRX Y HHHFK Q R OB IPLLIAM QV H U Y GFHH
QRXYHDXHUBKP XOWLPRGDX[HWRXULVWLH{SVQEHADRQH
ORJLVWHQRDXOS R UVR QMSR UDL KD X@LYHGMP X OWH U Y LHF\K D
V\VW2a0 R JL VIVQLEPRY VEIRIUDNDESHS U H P LUHDQ, 1Y / SDW LIDQIQUHFKLSHO
G HSR UWRK Y U DEQHQ/R X Y H R[P D L GGHDVQOWDPR Q IR X H WWE O XO/D U JH PSH Q W
O «<FKHOOH P«WURSROLWDLQH DYHF OH SRUW G $EX 4LU

> @UWEHS RIGWSOH[DQBDUBLRFWREUHUHQF RY\WHOFH X WRRJIWW XD SO [ D \& UksH 0
RS«UDWHXU GX WHUPLQDO 707

> @LWMXVYLOYAHWHGIRFWREUHJHQFRYWMRIQJFHO OG- HY HUQ FH)XOW [ DRIKCAH®D OH G
+DVVDQ 6D+G UHQFRQWUH DYHF 'U 0DUZD $KPHG GLUHFWULFH GX 8UEDQ 'HYHO

0% $9,7(0





































































